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June 30, 2020

1. The Manager
BSE Ltd.
25" Floor, Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai ~ 400 001

Fax No. : 022-22721919/22723121

2. The Manager, Listing Department
National Stock Exchange of India Ltd.
"Exchange Plaza, C-1, Block - G
Bandra-Kurla Complex
Bandra (East), Mumbai — 400 051

FaxNo. : 022-26598237/26598238

Tel: +91 11 2683 2155, 6111 9300
Fax: +91 11 41689102
www.gadfreyphillips.com

isC-gni@modi.com

Sub. : Audited Financial Results for the vear ended 31% March, 2020

Dear Sirs,

The Board of directors in its meeting held today i.e. 30" June, 2020, approved and took on record the
Audited Financial Results of the Company for the Quarter and Twelve months ended 31% March,

2020.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we enclose the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the year ended

31" March, 2020.

2. Audited Statement of Assets and Liabilities, both Standalone and Consolidated, as at

31* March, 2020,

3. Auditors’ Report on the aforesaid Standalone and Consolidated Financial Results.

This is to confirm that no qualification or matter of emphasis has been included in the Auditors’
Reports and it is with unmodified opinion with respect to the aforesaid Audited Standalone and

Consolidated Financial Results.

The Board has not recommended any final dividend. The interim dividend of Rs 24/- per Equity Share
declared by the Board at its meeting held on 5" March, 2020 shall be considered as final dividend for

FY2020.
) L]
The meeting commenced at 2:15 p.m. and concluded at L{ o) 5 b 1 a0

Thanking you,

Yours faithfully,
For GODFREY PHILLIPS INDIA LIMITED
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GODFREY PHILLIPS INDIA LIMITED

CIN: L16004MH1936PLC008687: website: www.godfreyphlllips.com; emall: Isc-gpl@modi.com
Extract of Audited Standalone and Consolldated Financial Results for the Quarter and Year ended March 31, 2020

_(Bs_in lakhs)

Stndajone - d — Consolidated_
8l No Particulars Quarter ended Year ended Quarter snded Quarter ended Year ended Quanter ended
31.03.2020 31.03.2020 3103.2019|  31.03.2020| 3103:2020)  31.03.2019
1 Total Income from Operations 87762 304469 64403 67069 306802 64788
2 Net Profit/(Lass) for the period (before Tax, Exceptional and/or Extraordinary ilems) 6617 51590 5452 5533 51302 6679
3 Net Profit/{Loss) for the period before tax (after Exceptional and/or Extraordinary items) 6617 51590 5452 5533 51302 6679
4 Net Profit/(Loss) for the period after tax (after =xceptional and/or Extraordinary items) 4826 387088 3539 3867 38478 4827
5 Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period 4610 37769 3649 1858 36178 8414
(after tax) and Other Comprehensive Income (after tax)]
[ Equity Share Capital 1040 1040 1040 1040 1040 1040
7 Basic and Dlluted Earnings per Share (of Rs 2 each) (Rs ) (*not annualised) 9.28* 74.60 6.81" 7 44" 74.02 928"

Notes:

1 The above is an extract of the detailed format of Statements of Audited Standalone and Consolidated Financial Results for the Quartsr and Year ended March 31 2020 ("These Resulls”) filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 These Resulls and this extract were reviewed by the Audit Committee and approved by the Board of Directors of the Company
at the mesting held on June 30, 2020. These Resulis ars avallabla on the Company's website (www.godfrayphillips.com) and on the websites of Naticnal Stock Exchange of India Limited (www.nseindia.com) and BSE Limitsd
(www bsaindia com}

2 The Audit, as required under Regulatior 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, has been compieted on These Resuits and the Audit Reports by the Statutory

Auditors, expressing unmodified opinion on These ResuMs, have been filed with the Stock Exchenges.

For and on behalf of the Board

Digitally signed by BINA MODI

DN: c=IN, o=Personal,

postalCode=110065, st=DELHI,
25.4.45=03410045413838393443
393730373838413739333142433 (Or. Bina Modi)
137303737314437353531444238 Managing Director
343232453044384135414443433

446433530393339453741314635
Place New Delty

314535,
serialNumber=b0e7" 1f55d734e9f
Dated. June 30, 2020 0c87053fb8c07822539634bed21
3f00c5fcB3bf74¢5601¢8, cn=BINA
» ‘ ( MODI
} Date: 2020.06.30 15:48:40 +05'30°
\

Registerad Office: 'Macropolo Building', Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,
Mumbai - 400 033



GODFREY PHILLIPS INDIA LIMITED
Statement of Audited Standaione Financial Results for the Quarter and Year Ended March 31, 2020

1 {
# Refer Note 8

— —— N (Rs. In lakhs)
T Preceding| Corresponding 3
Quarter| Quartar| Quarter Year Year
N ended| ended ended ended ended|
S 31.03.2020 31.42.2019) 31.03.2018 31.03.2020 31.03.2019)
(Auditedi¥| (Unaudited) {Audited}# (Audtted) (Audited)
L ———— (GF T A 4 (8)
1 |Revenua from operations
{a) Revenuse from contracts with customers 67209 77990 63703 301885 256442
(b} Other operaling revenues K53 821 700 2584 | 281
Total revenue from operations 87762 78811 84403 304489 259203
2 |Other income 3034 2776 2873 10633 7900
3 [Totatincome (1+2) _ _ 70796 ais87| 1278 | 315102 | 27103
4 |Expenses |
{a) Cort of matedals consumed 15860 17753 17909 69734 65471
(b} Purchases of stock-in-rae 11559 14238 8057 57031 | 43025
(c) Chanyes in inventones of inlshed goods, (2697) 1487 {1623) (1502) (1449)
slock in-trade and work-in-process
(d) Exclse duty 8689 3592 3127 19144 11499
{e) Employee benefits expenses 5547 6537 5601 25001 25160
(f) Finance costs 731 766 40 3013 86
(9) Depreciation and amortisation expenses {Nota 8) 4685 3594 2377 15238 9592
{h) Advertising and sales promotion expenses 3943 3867 6027 15587 14555
(i) Provision made for decline in (he value of non-current 1508 1508
investments (Note 3)
(i) Other expenses 15862 15215] 18001 60266 A1392
Tolal epenses - 64170 57029 61824 263512 | 230839
5 |Profit before tax {3-4) 0817 14558 5452 51580 38264
6 |Tax expsnse
{a} Current tax 1801 3337 1751 12613 12031
(b) Deferred tax charge/(credit) o - {10} 278 162 189 135
___|Total tax expense (Note 4) o 1791 3815 1913 12802 12167
7_|Profit for the parlod (5-6) B 828 10843 | 3539 38788 | 24087
8 |Other comprshensive Income
Items that will not to be reclassified to profit or loss
(a) (Loss)/gain on remeasurements of the (289) (405) 189 (1361) (281)
defined benefit/contribution plans
(b} Tax relating to tems that will not be 13 101 {59 342 a8
reclasaified to profitorfoss o - | 1
Total other comprehensive income, net of ax 1218y} T 110 | {1019! {183y
9 |Total comprehensive income for the partod (T+8) 4810 10839 3649 37760 23914
10 |Paid up equity share capital 1040 1040 1040 1040 1040
[Faca value of Rs 2 per share)
11 |Ressivas excluding revaluation reserves 205045 188588
2 | Basic and diluted eamings per share (Rs ] (*nol annualised) __92s 21054 6.81° T4 80 4835




GODFREY PHILLIPS INDIA LIMITED

[ ]

-]

Statement of Audited Standal Fi ial Resuits for the Quarter and Year Ended March 31, 2020
(Rs. in lakhs)
” Al a o l}
Quarte Quartar| Quartar Yoar Yoar
Particulars anded| ended endod| onled ended
31.03,2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
_ (Audited)® (Unaudited)]  {Audited)® [Audited)| q’ﬁndltnd]l
I . L] - i ) ) I 3 -
wise R , Results, Assets and Liabilities
| Segment Revenuw: . . = o -
a) Cigarettes, Tabacco and relaled Products 58619 69475 57079 267708 230115
b) Retail and related Pruducls 9143 9336 7324 38781 29088
Total revenue from operations 87762 78811 84403 | 304489 | 259203
| Ssamont Results:
1) Cigarettes, Tobacco and related Products (Note 8) 7197 15315 7042 54644 39618
b} Retail and related Products 13231) (3177 (2629) (12311) (8271)
Tatal = 3068 | 12138 | 42333 31347
Add/{Less)
i} Finance costs B3| (48) (40) {134) (86)
Ii} Un-allocabie income nel of unalfocable expenditure (Mots 3) 2680 2466 1079 9391 5003
Profit before tax 8817 | 14558 5452 | 51880 | 36254 |
LEET
8) Cigareites, Tabacco and related Products 151179 147783 132143 151179 132193
b) Retail and relatad Products 34190 33253 12782 34190 12782
Total 185269 181018 144975 185389 144975
Unaflocnead Corporate Assels 124360 149704 119431 124360 119431
T ts 3 10872 254406
ol Asse! 100728 30720 284406 9729 154406
Liabillties:
n) Cigarettes, Tobacco and related Products 75161 82069 64636 75161 64636
b) Retail and related Products 25928 24722 5084 25926 5084
Total 101087 108791 80720 101087 w720 |
Unallocadsd Corporate Liabilitias I 2557 7411 5058 2557 5058
Total Liabilities 03844 ] 114202 TATTH 103844 | 74778
Equlty/Capital Employed 208005 [ 216518 189628 208085 189628
Tolal (4+5) [ were | 330720 264408 | 09729 | 264408
# Refer Molo 9




GODFREY PHILLIPS INDIA LIMITED

{As. in lakhs)
__Standalone

Balance Sheet - -
As at As at
Particulars 31,03.2020 31.3.2019
i - [Audited)| Audi
ABSETS
Non-currnnt assets
Properly, plant and aquipment 82500 65329
Capital work-in-progress ! 1590 1483
Investment property 822 850
Right of use assets 34475 .
Intangible assets 395 315
Intangible assets under development 61 -
Financial assets

- Investments 106273 00354

- Loans 551 611

- Other financial assets 1547 1713
Income tax assets (Net) 2506 2656
Other non-current assets 3079 2335

Total non-current assets 213799 165585
—
Current assets
Inventories 61402 56900
Financial assets

- Investments 12719 23913

- Trade recelvables 6667 6697

- Cash and cash equivalents 1747 1445

- Other bank balances 1961 1364

- Loans 140 128

- Other financial assets 841 782
Other current assets 10483 7604

Total current assets 95930 a8811
Total assets 309720 264406
EQUITY AND LIABILITIES
Equity
Equity share capital 1040 1040
Other equity 205045 188588
Total aquity 206085 189628
Liabiiities
Mon-current labllities
Financial liabilities

- Lease liabities 28373 -

- Other financial liabilties 94 88
Provisions 2351 2042
Deferrad tax liabilities (Net) 242 208

Total non-current Habilities 31060 2336
Currant Habilities
Financial liabilities

- Borrowings 1114 4118

- L.ease liabities 6086 -

- Trude payables

a) Total outstanding dues of micro

enterprises and small enterprises 366 1021
b) Total outstanding dues of creditors

other than micro enterprises and small enterprises 24689 28070

- Other financlal llabilities 2887 3280
Qther current liabilities 35424 34424
Provislons 1507 1054
income tax liabifities (Net) 511 485

Total current |iahilities 72584 72442
Total liabilities 103644 74778
aquity and Nabilities | 309 264406




GODFREY PHILLIPS INDIA LIMITED
Standalone Cash Flow Statement for the Year Ended March 31, 2020

[Rs. In lakhs)
For the For the
Particulars Year ended Year snded
31.3.2020 31.3.2019
A. CASH FLOW FROM OPERATING ACTWITIES
Profit befare tax 51590 36264
Adjustments for:
Depreciation and amortisation expenses 15238 9592
Interest income from:

- Debts, deposits, loans and advances, etc. (314) (237)

- Non-current investments (57} (38)
Dividend received (856) (241)
Net gain on sale/redemption/fair value of long term investments (6438) (4675)
Net gain on sale/redemption/fair value of short term investments {1879) (1443)
Interest expenses

- On borrowings 30 29

- On lease liabilities 2879 .

- Others 77 39
Bad debts and advances written off 98 34
Provision for doubtful debts and advances 327 218
Liabilities and provisons no longer required, written back (303) (142)
Provision made for decline in the vatue of non-current investments - 1508
Property, plant and equipment written off 163 90
Loss on sale of property, plant and equipment (net) 64 25
Loss on madification of leases 4 -

9233 4761

Operating profit before working caplital changes 650823 41025
Adjustments for: .
(Increase)/decrease in Trade receivables, loans, other financial assets and other assets (3598) 262
Increase in Inventories (4502) (5798)
(Decreasa)/increase in Trade payables, other financial liabilities, other liabliities and provisions (2815) 12434

110918} 8898
Cash gensrated from operating activities 49508 47923
Income taxes paid (net) (12250) (12768)
Net cash generatad by operating activities 37658 35165
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work in progress, investment property, intangible
assets and intanglble assets under development (116686) (12539)
Proceeds from sale of property. plant and equipment, capital work in progress, investment property
& mtanglble assets 168 162
Investment made in subsidiaries (480) (610)
Purchase of other current and non-current investments (532058) (398097)
Proceeds from sale of investment in associate - 62
Proceeds from sale of other current and non-current investments 536931 378503
Dividend received 656 241
Interast received 364 202
Fixed depousits (made)/released (153) 884
Net cash used in Investing actlvities {7038) {31192)




GODFREY PHILLIPS INDIA LIMITED
Standalone Cash Flow Statament for the Year Ended March 31, 2020

|Rs. In lakhs)
For the For the
Particulars Year snded Year onded
34.3.2020 31.3.2019
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment of)/proceeds from current borrowings (Net) (3004) 1446
Intarest paid (2094) (409)
Dividend paid (17235) (4124)
Dividend distribution tax paid (3634) (855)
Repayment of lease liabilities (3038) -
Met cash used in financing activities (29806) {3942
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B +C) 715 21
Cash and cash equivalents at the beginning of the year 1692 1671
Cash and cash equivalents at the end of the year (Refer Note 4 below) 2407 1892
Note 1:
For the purpose of statement of cash flows, cash and cash equivalents comprises the following
As at As at
31.3.2020 31.3.2019
Cash and cash equivalents 1717 1445
Earmarked unpaid dividend accounts* 680 247
2407 1692

Total

‘Earmarkad unpaid dividend accounts are restricted in use as it refates to unclaimed or unpaid
dividend

Note 2:

The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements

g ¢
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GODFREY PHILLIPS INDIA LIMITED

of d C Fil | for the Quarter and Year Ended March 31, 2020
S —— — IR iy hukirg)
| P ding| Corresp
Quarter| Quarter Quarter Year Year|
Particulars sndod ended andad ended snded
| 31.03.2020 31.12.2019 31.03.2013 31.03.2020 31.03.2018
_{Audited)8|  (Unaudited)|  {Unaudited¥ (Audited) __{Audited)|
] - i {2y [E] ) L) .
1 |Revanua from operations
13} Revenue from conlracts wilh customers : 87560 78739 83842 04175 257960
() Other operaling revenues i 309 | 083 946 | 2627 | 3242
Tolal revenue from oporations 47862 79722 84706 308802 281222
2 [Ofther ncome 3035 2790 2850 10687 7912
"3 |Tota incoma (152 — 0802 82512 878 317489 265104 |
4 |Expuanses
(a} Cost of malerials consumed 15940 17972 17901 70560 65593
(1) Purchases of slock-in-trade 11575 14245 8913 57154 43084
{r.) Changes in inventories of finishad gonds, {2724) 1443 (1822) {1591) {1347)
stock in-trade and work-in-process
{1} Excise duty 8689 | 3592 3127 19144 11499
(&) Employee benefits expenses 5164 7201 6312 27844 28070
(N Finance costs 733 769 22 3023 a7
(@) Depreciation and amortisation expenses (Note 7) 4758 3663 2433 15522 9857
() Advertising and sales promolion expenses 3943 3867 5981 15588 14557
I Otrar axpanises A 18290 | 14581 17888 | 56943 | 50484 |
| [Total aypansa —— 85371 f7a23 sowea |  zeetar|  2g0e7a
5 |Prulit before tax (3-4) 5533 15079 8672 51302 38260
8 |Tax sxpense
{a} Curvant tax 1744 3340 1710 12657 12051
th) Caferred taxn change/{cradin) ~ L (54 a00 | = 135 217 227
Tolal tax sipenses [Mots 3) 1880 a0 | 148 | 12874 | 1227
7_|Proft for the pariod (5-8) 384 11389 483 28 25982
8 [Share of profit/{loss) of assoclates 24 9 14] 50 “
9 |Profit after tax and share of profti(loss) of assoclates (7+8) 38687 11398 4827 38478 26028
10 |Other comprehensive Incoms

lterns that will not to be reclassified to profit or loss

(a) (Loss)/gain on remeasurements of lhe @27 (399) 176 (1481) [(256)
dafined benefit/contribution plans *
(b) Changes in fair value of aquily instruments (2204) 1783 4528 (1554) 4806
through other comprehensive income
{c) Tax relating t ilams that will not be 622 (318) (1115) 735 {1029)
i raclassifiad to orofit or loss o
__r_ﬂ__f other comprohensiva Income, netottay H == _!Am{ 1088 A7 | 0 (23004
11 |Total comprehensiva iIncome for the period (3+10) 1858 12468 8414 38178 20547
12 [Profit for the period attributable to:
Owners of the Company 3869 11400 48238 38487 26031
Non-controiling nterest | (2] 2 . m| 9 {5)
3887 1 4827 S :

13 |Other comprehensive income for the perlod attributabile to:
Owners of the Company [2009) 1068 3587 {2300) 3521
Non-cantrolling interest _

{2008} 1084 3587 (2300 3521
14 |Total comprehensive income for the period attributable to:
Owners of the Company 1860 12468 8415 36137 29552
Non-controlling interest @) 2 @y -9 S
1858 12468 Ad14 178 29547
15 |Paid up equity share capital 1040 1040 1040 1040 1040
(Face value of Re 2 per share)
16 {Regserves excluding ravaluation reserves 217693 202832
17 |Basic and diluled sarnings per share (Rs } (*nol annualised) 7 44* 2192* 928" 7402 50 08
# Refer Notw




GODFREY PHILLIPS INDIA LIMITED

Stal of Auditad C lidated FI ial for the Quarter and Year Ended March 31, 2020
= = — ——IRE. Iy lahtis)
r Preceding| Corresponding
Quarter Quarter Quarter Yoar Yoay
Particutars anded ended onded ended onded
31,03.2020 31.12.2018 31.03.2019 31.03.2020 31.03.2019
___ {Auditadiy {Unaydkted),  (Unauditedis|  (Audited)| (Audited)
S P — W ———— ) (2) (3] (4} | -_Ls_)_
wise R , R , Assats and Liabllities
1 |Segiwnt Raverua: - h
| a) Cgaraties, Fobacco and rataied Producis 58870 70224 57218 289999 231633
bj Reail end related Procucts 9143 9336 7324 36761 29088
<) Others (244) 162 248 42 501
Talol revenus from operations 67889 | 78722 84788 306802 | 241322
2 |Seqment Resulls:
a) Cigarettes Tobacco and related Producits {Note 7) 7087 15670 8522 55034 39634
b) Retait and related Praducts (3231 3177 (2629} (12311) (8274)
£ Others (970) 152 238 (724) 452
Totat 2086 12645 GE 41900 T
Agdi{Less)
i) Finance costs (38) (50) (22) 1143) 97)
i) Un-allocable income net of unallocable expenditura 2685 2484 2570 9446 6532
Profit befors tax 533 16079 | sars 1302 | sz
3 |Assets; —1
) Cigarettes, Tobacco and relatad Products 157149 153145 138036 157149 138038
b Retail and relatad Products 34190 33253 12782 34190 12782
&) Others 20851 24154 24105 20851 24105
Total B 212190 210652 174923 212190 - e
Unallinzatsd Comorate Agsets 117324 142586 111750 117324 111750
Total Assets I 328614 3463128 6873 | 329514 288673
4 |Liabilities: [
) Cigareftes, Tobacco and ralated Products 76762 82810 66184 76762 66184
) Retail and related Products 25926 24722 5084 25926 5084
) Others 8 9 6 a 8
Totsl . 102686 107541 71274 102898 277
\Uinallocatad Corporate Liabilities 5228 10892 8247 5228 8247
Totat Lisbilities 107824 | 118233 78621 107824 Tesn
5 |Equity/Capital Employed 221580 234905 27152 | 221880 207152
I Touw) (4¢5) 320814 | 383138 208573 | 329818 | T3
# Rafe Nole 8




GODFREY PHILLIPS INDIA LIMITED

I — __{Rs. nlukhs
Balance Sheet - Conaolidated -
As ot As at
Particulars 31.3,2020 31.3.2019
: | iAudwed)|  (Auditad)
ASSETS
Mon-cument assets
Property, plant and equipment . 85472 68251
Capilal work-in-progress 1867 1434
Investment property 949 - 872
Right of use assets 34685 .
Intangible assets 305 315
Intangible asaels under development 81
Financlal assets
- Investments 112191 98950
- Loans 589 837
- Other financial assets 1701 1862
Deferred tax assets (Net) 110
Income tax assets (Net) 3008 3031
Other non-current assets i 323 2558
Total non-current ansats| 223841 178020
Curront assets
inventories 88795 84155
Financial assets |
- Investments 12666 24210
- Trada receivables 8887 \ 8864
- Cash and cash equivalents 2484 2898
- Other bank balances 2346 1660
-Loans 148 138
- Other financial assets 883 814
Other current assets 11284 7914
Total current assats 105873 108853
I re ) . 108803,
14 72
Total assats 2295 2065732
ECILITY AND LIABILITIES
Equity
Equily share capital 1040 1040
Other aquity 217603 202832 |
Equity attributable to of the Company I 218733 203872
Non controlling Interast 2857 3280
Totalequity| 221880 207152
Liabilities.
Non-current Habilities
Financial liabllites
- Borrowings 91 82
- Lease liabililes 28070
- Other financial llabilities 45 a8
Provisions 2689 2357
Deferrad tax liabilites (Net) 2819 3230
Total non-gurrent liabilities|  34067| 8738
Currani llabltities
Financial llabilities
- Borowings 114 4118
- L.ease llabilitice 6086
- Trade payables
a) Total outstanding dues of micra
enterprises and small enterprises 368 1025
b) Total outsianding duee of creditors
olher than micro enterprises and small enterprises 25033 27938
- Qther financtal labliiies 2937 38
Other cumrent liebilldes 36156 35702
Provisions 1648 1181
Income tax llabillites (Nel) 514 487
Total current liabllities 73857 73766
Total liabllities| 107824 79821
Total aquity and liabilities |_ 329614 284673




GOCTREY PHILLIPS INDIA LIMITED

Consolidated Cash Flow Stateament for the Year Ended March 31, 2020

For the

) Year ended Year ended
Rarticulars 31.3.2020 31.3.2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax ) 51352 38304
Adjustments for:
Depreciation and amortisation expenses 15522 9857
Shara of profit of associates (50) (44)
Interest income from:

- Debts, deposits, loans and advances, etc (355) (275)

- Non-current investments (57) (36)
Loss on modification of lease 4 .
Liabilities and provisons no longer required, written back (308) (147)
Dividend income (656) (241)
Net gain on sale/redemption/fair value of long term investments (5743) (5100)
Nel gain on sale/redemption/fair value of short term investments (1870) | (1459)
Interast expensas

- On borrowings 39 39

- On lease liabilities 2879 .

- Dthers 77 40
Bad debts and advances written off 101 104
Provision for doubtful debts and advances 391 300
Progerty, plant and equipments written off 172 106
Assets written off 8 .
Loss on sale of Property, plant and equipment (net) 87 32

10219 3175
Operating profit before working capital changes | 61571 41480
Adjustmants for changes in working Capital:
Increase in Trade receivables, loans, other financial assets and other assets (4230) (35)
Increase in Inventories (4640) (5620)
(Decrease)/Increase in Trade payables, other financial liabilities, other liabilities and (2948) 13270
provisions
Purchase of current and non current investments® (20) (29)
Proceeds from sale of current and non current investments* 158 20
~ (11680)| 7606
Cash generated from operating activities 49891 43086
Income taxes paid (net) (12389) (12896)
Net cash generated from operating activities 37502 36190
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment, capital work in progress, investment property, intangible
assels and intangible assets under development (12238) (13087)
Proceeds from sale of property, plant and equipment, capital work in progress, investment property and
intangible assets 183 176
Proceeds from sale of investment in assaciate - 82
Purchase of other current and non-current investments (532858) (398093}
Proceeds from sale of other current and non-current investments 536931 378743
Dividend received 656 241
Intarest received 409 308
Fixed deposits (made)/released (242) 666
o (7159) | (30986}




. Con~glidated Cash Flow Statement for the Year Ended March 31, 2020

"Earmarked unpaid dividend accounts are restricted in use as it relates to unclaimed or unpaid dividend

Nots 2:

(Rs. in lakhs
For the For thgl
. Year ended Year snded
Particulars 31.3.2020 31.3.2019
C. CASH FLOW FROM FINANCING ACTIVITIES
(Repayment of)/proceeds from current barrowings (Net) (3004) 1435
Interest paid . (2994) (419)
Dividend paid (17235) (4124)
Dividend distribution tax paid {3634) (855)
Repayment of lease liabilities (3038) -
Acquisition of non controlling interests (428) (379)
Net cash used in financing activities {30333) {4342)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B +C) 10 862
Cash and cash equivalents at the beginning of the year 3144 2282
Cash and cash equivalents at the end of the year (Refer Note 1 below) - 3154 314
*By the subsidiary company engaged in the business of acquisition of securities
Note 1:
For the purpose of consolidated statement of cash flows, cash and cash equivalents comprises the following:
| Asat31.3.2020] Asat31.3.2019
Cash and cash equivalents 2464 2897
Earmarked unpaid dividend accounts* 690 247
Total 3154 3144

The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 on Cash Flow Statements
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Chartered Accountants Gurugram - 122 002, Haryana, India
Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Godfrey Phillips India Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Godfrey Phillips India Limited (the “Company”) for the quarter ended March 31, 2020 and for the year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
loss and other financial information of the Company for the quarter ended March 31, 2020
and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Codc
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to note 6 of the accompanying Statement, which describes the uncertainties and the
possible effects of uncertainties related to outbreak of COVID-19 on the business operations of the
Company as assessed by the management. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India

$.R. Batliboi & Co. LLP, a Limited |,lability Partnership with LUF idenlily Nu, AAB-4294
Regd. Office : 22, Carrac Street, Block ‘B', 3rd Fluut, Kolkata-700 016
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and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or crror and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also tesponsible
for expressing our opinion on whether the company has adcquatc internal financial controls with
reference to financial statements in place and the opcrating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e (Conclude on the appropriateness ot the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related (o
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

¢ Evaluale (he overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
ATUL Z@f;gﬁ;ﬁéﬁf‘gﬂifiﬁ““

SEKSARIA S oo

per Atul Seksaria

Partner

Membership Number: 086370

UDIN: 20086370AAAABNG6265

Place of Signature: Faridabad
Date: 30 June 2020
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
Godfrey Phillips India Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Godfrey Phillips India Limited (“Holding Company”)and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) and its associates for the quarter ended March 31, 2020
and for the year ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended March 31, 2019, as reported in these
consolidated financial results have been approved by the Holding Company’s Board of Directors, but have
not been subjected to audit.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate audited financial statements and
financial information of the subsidiaries and associates, the Statement:

i includes the results of the entities as mentioned in Annexure 1;
ii. is presented inaccordance with the requirements of the Listing Regulations in this regard; and
iii.  gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2020 and for the year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group and its associates in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Emphasis of Matter
We draw attention to note 5 of the accompanying Statement, which describes the uncertainties and the

possible effects of uncertainties related to outbreak of COVID-19 on the business operations ol the Group
as assessed by the management. Our opinion is not modified in respect of this matter.

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. QOffice : 22, Camac Street, Block 'B", 3rd Floar, Kalkata-700 016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group including its associates in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board
of Directors of the companies included in the Group and of its associates are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and its associates and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its associates are responsible for assessing the ability of the Group and of its associates to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are also
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from_
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group and its associates to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its associates of which we are the independent auditors, to express an opinion
on the Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in aceordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information, in
respect of:
¢ 7 subsidiaries, whose financial statements include total assets of Rs. 24,077 lakhs as at March 31,
2020, total revenues of Rs, 2,587 lakhs and Rs.16,157 lakhs, total net loss after tax of Rs.873 lakhs
and Rs.568 lakhs, total comprehensive loss of Rs. 2,562 lakhs and Rs. 1,760 lakhs, for the quarter
and the year ended on that date respectively, and net cash outflows of Rs. 608 lakhs for the year
ended March 31, 2020, as considered in the Statement which have been audited by their respective
independent auditors;
e 2 associates, whose financial statements include Group’s share of net profit and total
comprehensive income of Rs. 24 lakhs and Rs. 50 lakhs, for the quarter and for the year ended
March 31, 2020 respectively, as considered in the Statement, whose financial statements and other
financial information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements and financial information of these entities
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
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the amounts and disclosures included in respect of these subsidiaries and associates is based solely on the
reports of such auditors and the procedures performed by us as stated in paragraph above.

Certain of these subsidiaries and associates are located outside India whose financial statements and other
financial information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been audited by other auditors under generally accepted auditing
standards applicable in their respective countries. The Holding Company’s management has converted the
financial statements of such subsidiaries and associates located outside India from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We
have audited these conversion adjustments made by the Holding Company’s management. Our opinion in
so far as it relates to the balances and affairs of such subsidiaries and associates located outside India is
based on the report of other auditors and the conversion adjustments prepared by the management of the
Holding Company and audited by us.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of 1 associate, whose financial statements includes the Group’s share of net profit
and total comprehensive income of Nil, for the quarter and for the year ended March 31, 2020 respectively,
as considered in the Statement, whose financial statements and other financial information have not been
audited by their auditor. These unaudited financial statements and financial information have been
approved and furnished to us by the Management and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this associate, is based solely on such unaudited
financial statements and financial information. In our opinion and according to the information and
explanations given to us by the Management, these financial statements and financial information are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial information certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subject to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBO!l & CO. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/C300005
ATUL ST ATE AN

SEKSARIA ezl T,

per Atul Seksaria

Partner

Membership Number: 086370

UDIN: 20086370 AAAABO9626

Place of Signature: Faridabad
Date: 30 June 2020
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Annexure 1

List of subsidiaries and associates

Subsidiaries
S.no. Name
1 International Tobacco Company Limited
2 Chase Investments Limited
3 Friendly Reality Projects Limited
4 Unique Space Developers Limited
5 Rajputana Infrastructure Corporate Limited
6 Rajputana Developers Projects
7 Godfrey Phillips Middle East DMCC
8 Flavors and More, Inc.

Associates

S.no. Name

1 IPM India Wholesale Trading Private Limited

2 KKM Management Centre Private Limited

3 KKM Management Centre Middle East (FZC)




Notes to audited standalone financial results {
1 The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have been taken on record by the
Board of Directors at its meeting held on June 30, 2020 after being reviewed by the Audit Committee. )

2 These financial results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015 as amended.
¥
3 Tnhe Company had identified impairment in the carrying value of its investments in the share capital of its wholly owned foreign subsidiary, Flavors and More, Inc. (F&M) owing to its
decision for closure of its business operations and accordingly, 100% of the value of its investment in F&M had been provided for in the standalone financial results fprthe year ended
March 31, 2019.

4 The Company has exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. The tax
charge for the year has been accounted accordingly.

5 Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases" and applied the same to all existing lease contracts, using the modified retrospective method without
adjustment of comparatives. Consequently, the Company has recognised right of use asset (adjusted for prepaid and accrued lease payments) of Rs.35749 lakhs and lease liability of
Rs.33954 lakhs as of April 1, 2019. The adoption of this Standard did not have any impact on the retained earnings as at April 1, 2019,

The resultant financial impact is summarised below:

(Rs. in lakhs)

Quarter Year

Particulars ended ended
[ 31.03.2020 31.03.2020
Increase in depreciation and amortisation expenses (A) 1290 5158
Increase in finance costs (B) 694 2879
Decrease in rent and other expenses (C) 1370 5901
Decrease in profit bafore tax (DY={A)+H(BI-(C) 614 2136
Tax effect (E) 155 538
Decrease In profit after tax (F)=(D}) - (E) 459 1598

6 The outbreak of Covid19 pandemic and the nationwide lockdown ordered by the Government of India has resulted in significant reduction in economic activities and also the business
operations of the Company in terms of sales and production. The Company has considered the risk that may result from the uncertainty relating to this pandemic and its consequential
impact on the carmying amounts of the assets. Based on the Company's analysis of current indicators of the future economic activities on its businesses and the estimates used in its
financial statements, the Company does not foresee any material impact in the recoverability of the carrying value of the assets. The risk assessment is a continuous process and the
Company will continue to monitor the impact of the changes in fulure economic conditions on its businesses.

7 The Board of Directors of the Company, at its meeting held on March 5, 2020, had declared and paid an interim dividend of Rs. 24 per equity share for the year 2019-20. No final
dividend is proposed to be paid for the year. !

8 During the current quarter, the Company has revised its estimate of useful lives of certain items of property, plant and equipment and accordingly, charged accelerated depreciation to
the extent of Rs.1145 lakhs

9 The figures for the quarter ended 31.03.2020 and comesponding quarter ended 31.03 2019 are the balancing figures between the audited figures in respect of full financial year and
published year to date figures upto the third quarter of the respective financial years.

10 The figures for the previous periods have been re-classified/re-grouped, wherever necessary, to correspond with the current period's ciassification/ disclosure

Registered Office: For and on behalf of the Board

Macropolo Building’, Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,

Mumbai - 400 033,
(Dr. Bina Modi)

Managing Director

New Delhi : June 30, 2020
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Notes to audited consolidated financial results:

1

1

The above results are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended and have been taken on record by the
Board of Directors at its meeling held on June 30, 2020 after being reviewed by the Audil Commitlee. -

These financial results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind AS) as prescribed under section 133 of Companies Act, 2013
read with Companies (Indian Accounting Standards) Rules, 2015 as amended v

Major companies in the Group have exercised the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance,
2019 The tax charge for lhe year has been accounted accordingly. +4

Effeclive Apnl 1, 2019, the Group has adaopled Ind AS 116 "Leases” and applied the same lo all existing lease contracts, using the modified retrospective method without adjustment of
comparatives. Consequently, Ihe Group has recognised night of use asset (adjusted for prepaid and accrued lease payments) of Rs.35965 lakhs and lease liability of Rs. 33954 lakhs
as of April 1, 2018, The adoption of this Standard did not have any impact on the relained eamings as at April 1, 2019.

The resultant financial impact is summarised below:

(Rs. in lakhs)

Quarter| Year|

Particulars ended ended
31.03.2020 31.03.2020

Increase in depreciation and amortisation expenses (A) 1291 5163
Increase in finance costs (B) 694 2879
Decrease in rent and other expenses (C) 1366 5901
Decrease in profit before tax {D)=(A)+(B)-(C) 619 2141
Tax effect (E) 156 539
Decrease in profit after tax (F)=(D) - (E) 483 1602

The outbreak of Covid19 pandemic and the nationwide lockdown ordered by the Govemment of india has resulted in significant reduction in economic aclivities and also the business
operations of the Group in terms of sales and production. The Group has consldered the risk that may resuit from the uncertainty relating to this pandemic and its consequential impact
on the carrying amounts of the assets. Based on the Group's analysis of current indicators of the future economic activities on its businesses and the estimates used in its financial
statements, the Group does not foresee any material impact in the recoverability of the carrying value of the assets. The risk assessment is a continuous process and the Group will
continue to monitor the impact of the changes in future economic copdilions on its businesses

The Board of Directors, at its meeting held on March 5, 2020, had declared and paid an interim dividend of Rs. 24 per equity share for the year 2018-20. No final dividend is proposed
to be paid for the year.

During the current quarter, the Group has revised its estimate of useful lives of certain items of property, plant and equipment and accordingly, charged accelerated depreciation to the
extent of Rs 1145 lakhs,

The figures for the guarter ended 31.03,2020 are the balancing figures between the audited figures in respect of il financial year and published year to date figures upto the third
quarter of the said financial year. Further, the figures for he quarter ended March 31, 2019 are the balancing figures between the audited figures in respect of full financial year and
unaudited year o date figures upto the third quarter of the said financial year, which were not subjectad {0 limiled review

The figures for the previous periods have been re-classified/re-grouped, wherever necessary, to correspond with the current period's classification/ disclosure

Registered Office: For and on behalf of the Board

Macropolo Building', Ground Floor,
Dr. Babasaheb Ambedkar Road, Lalbaug,

Mumbai - 400 033.
(Dr. Bina Modi)

Managing Director

New Dethi : June 30, 2020
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